Newark and Sherwood Homes 
able to bid for grant to build new homes

Newark and Sherwood Homes (NSH) has been successful is gaining pre qualification to apply to the Homes and Communities Agency (HCA) for Grant Funding.  This means we are now able to apply for government grants, which are worth £8.4 billion pounds, to build affordable new homes within the district from 2008 to 2011.  

This is great news for Newark and Sherwood Homes as we have made another avenue of funding for the delivery of new homes available.  

Ginette Hughes, Chairman of Newark and Sherwood Homes Board said: “I am delighted with the success in achieving the status to be able to bid for grant funding to build new homes to meet the needs of people in the district.  This is a new and exciting opportunity for Newark and Sherwood Homes and the council.”

This could be the start of another new project for Newark and Sherwood Homes and the Council working together for the benefit of the Local Community. Newark and Sherwood Homes in partnership with the council was 100% successful in bid for funding for new homes which was available in two phases during the latter part of last year.  

Newark and Sherwood District Council’s cabinet member for health and homes, Cllr David Payne, said: “That Newark and Sherwood Homes can now bid with the RSL sector for funding to provide affordable housing in the district is good news.

It demonstrates the growing achievements of Newark and Sherwood Homes in its relatively short existence and could lead to the council and its Arms Length Management Organisation (ALMO) working together to provide more new homes in the future.”

The Homes and Communities Agency are keen for different types of funding to be used as this can maximise public sector land resource to develop new homes which are much needed.  Local Authorities are unable to access this funding.  

This additional route for funding is of great importance as government spending is set to reduce where the needs in the district are not, with approximately 5,000 people being registered on the NSH current Housing Waiting List.  

Newark and Sherwood Homes as an Arms Length Management Organisation (ALMO) would be bidding for grant funding for specific sites in competition with Developers and Housing Associations.  Identified priorities for the district can be considered and the funding targeted to opportunities where the Housing Associations and Developers would not find it viable to develop on practical or economic grounds.  All properties would be constructed to a high standard and achieve the Code for Sustainable Homes Level 4 or above, so would be highly efficient with minimal costs to the customer if schemes are funded in the future.  

